
 

 

What You Need to Know About Overdrafts and Overdraft Fees 

A n overdraft occurs w hen you do not have enough m oney in your account to cover a transaction, but w e pay it 
anyw ay.  W ECU® can cover your overdrafts in tw o different w ays: 

1.  If you have funds available in your savings account and conduct a transaction that overdraw s your 

checking w e w ill transfer in $100 increm ents from  your savings to your checking account to cover the 

overdraft and charge you $2. You m ay choose w hich savings account you w ant the transfers to com e 

from ; these are considered unsigned transfers. 

2. If the transfer option above has been exhausted, w e have standard overdraft practices that com e w ith 

your account depending on your personal account m anagem ent history. W e notify you by m ail if you 
qualify for Privilege Pay O verdraft Protection and the term s that w ill apply to you. 

This notice explains our standard overdraft practices. 

W hat are the standard overdraft practices that com e w ith m y account? 

O nce you are approved for our Privilege Pay program  w e authorize and pay overdrafts for the follow ing types 

of transactions: 

Checks, in-person w ithdraw als, Electronic Fund Transfers, autom atic bill paym ents and other 

electronic transactions m ade using your checking account num ber (this does not include ATM  or 
everyday debit card transactions) 

D ue to changes in governm ent regulations, w e w ill not authorize and pay overdrafts for the follow ing types of 
transactions unless you ask us to (see below ): 

 A TM  transactions or everyday debit card transactions 

W e pay overdrafts at our discretion, w hich m eans w e do not guarantee that w e w ill alw ays authorize and pay 
any type of transaction. If w e do not authorize and pay an overdraft, your transaction w ill be declined. 

W hat fees w ill I be charged if W ECU® pays m y overdraft? 

 Under our standard overdraft practices: 

W e w ill charge you a fee of up to $13 each tim e w e pay an overdraft and you m ust bring the account 

to a positive balance w ithin 35 days. There is no lim it on the total fees w e can charge you for 

overdraw ing your account. W ECU reserves the right to close an overdraw n account and charge a $25 
fee per our Savings &  Checking Rate and Fee Schedule. 

W hat if I w ant W ECU® to authorize and pay overdrafts on m y A TM  and everyday debit card transactions? 

If you w ant us to authorize and pay overdrafts on A TM  and everyday debit card transactions, com plete the 
O pt-In form . 

*Please note that you have the right to revoke this consent at any tim e. In the event you revoke your consent, w e w ill 
im plem ent your revocation as soon as reasonably practicable.  

 

 

        I do not want WECU  to authorize and p ay overdrafts on m y ATM  and everyday debit card transactions.  

        I want WECU  to authorize and p ay overdrafts on m y ATM  and everyday debit card transactions. 

M em ber Nam e: 

Account Num ber: 

M em ber Signature:  ____________________________________________ D ate: _______________________________ 

 

 


